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@ Corporate Snapshot

Capital structure Board and management

Ordinary shares on issue 75.2M Dr James Macdonald Non-exec Chairman
Options (unlisted) 11.4M Mark Stewart Managing Director
Mark Lester Non-exec Director

Listed on ASX in July 2007 Gordon Barnes Exploration Manager

: ; ; Rowan Caren Company Secretary
Spin-out from Geoinformatics
$5M ra|Sed Historical Chart of CLY Timef r;me: irﬁrzuugt 121022010

Date  TH02:2010 n 014 High 0.16 Lowe 014
CLY =

_Top shareholders (11/02/2010)

Kiska Metals 37.9%
Arnold Getz 7.05%
Geologic Resource Fund  6.23%
Minc Wealth Management 5.81%
Gold Fields Limited 4.63%
Centaurus Resources 4.43% Market Cap (11/02/2010) — $12M

Western Plains Resources 2.93%
Calibre Mining 2.33%
Board and management 1.87%

Total 73.18%

Cash in bank (31/12/2010) — $1.9M
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@ Clancy — points of distinction

Innovative targeting strategy

— Probabilistic approach, risk quantified
— Improve the odds of discovery

Exceptional focus

— Targeting porphyry Cu-Au systems
— Focus on highest-ranked targets (A-Class)
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Aggressive target evaluation

— Committed JV partners , high spend rate
— Two exploration teams

EXP loration

AC —48,633m
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he Clancy portfolio
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@ The benefits of risk -managed exploration

An example from the oil industry — quantifying the r

Isk (probabilities)
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C Targeting validation

Gold Fields Limited December 2008 quarterly:

“At the Clancy joint ventures in New South Wales .... the targeting process is
working and drilling is indicating the presence of large po rphyry systems.”

Gold Fields Limited September 2009 quarterly:
“Aircore drilling at Myall has intersected strong a lteration related to porphyry Cu-

Au mineralisation _..... Aircore drilling at Cowal East continues to def  ine several
very encouraging drill targets ... Budgets have beena  pproved to fund an
aggressive programme of additional aircore drilling and initial diamond drilling on
seven targets during the remainder of financial 201  0.”

Gold Fields Limited December 2009 quarterly:

“...diamond drilling at the Myall Project has inters  ected significant sections of
potassic alteration with associated sulphide (chalc opyrite-pyrite = bornite) and
guartz veining. At Cowal East .... Significant pota  ssic magnetite-biotite-
pyritexchalcopyrite alteration of diorite and volcan ics was intersected at the
Eurowie target which is characteristic of the altera __ tion present in the upper
disseminated zone of the Cadia East porphyry Cu-Au deposit .”
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Clancy drillmetres

Drill metres (66,156m)
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@ Forward program NSW portfolio

Drilling proposed for Gold Fields — Clancy JV’s Nove mber 2009 to July 2010

E Aircore
B RC
B Diamond

Forecast drill metres: 41,500m (6,760m to Dec 09; ~3  5,000m remaining)

Forecast spend: $5.4M ($1.24M to Dec 09; $4.16M rema ining)
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C Orange East 100% owned
9

LEGEND

Sed/mentary

1‘ Volcanlc

Volcaniclastic

Anson Formation

. Ultramafics
. Intrusives
. Byng Volcanics

- Blayney Volcanics

Oakdale Formation

Suma Park
Reservoir

Porphyry target n

McPhillamy’s — style
targets (next slide)

Godolphin Fault
and related
structures

McPhillamy’s — Alkane / Newmont
JV, discovered in 2006:

123m @ 1.96g/t Au (from surface)
Recent intercepts:
366m @ 1.85g/t Au
Potential 2.5 Moz Au
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@ Orange East — auger soll results

Substantial NNW-trending

mineralised corridor:
Polymetallic Cu-Au+Zn+Ag+in

>4km strike length

No previous drilling

LEGENVD

A Rock chip sample

——— Auger soil traverse

D Geochemical anomaly

—A—A- Godolphin Fault

MGA94 Zone 55
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Orange East — work In progress

Carangera RC drilling completed
— 10 holes, 1463m
— Directional control issues DDH required

Mapping and rock chip sampling in progress, south o f Carangera
Ground magnetic survey in progress

— Covers most of the mineralized corridor
3D IP survey planned for south of Carangera

Geophysical results will guide follow-up DDH drilli ng which will
commence in the March quarter
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Myall JV

Several new prospects
defined with porphyry-
style and epithermal-

style mineralisation
(next slide).

RTP magnetics

Myall EL6913

Narromine Igneous Complex:

No outcrop 40m to +100m cover.

Geophysical and geochemical
similarities to Northparkes
Igneous Complex.

Porphyry-style Cu-Au intercepts.

Kingswood prospect:

Previous drilling (Newcrest
and RGC):

155m @ 0.08g/t Au, 0.33% Cu

Sheeted gtz-mgt + cpy-bn
veins, with up to 1.66g/t Au &
0.47% Cu.




Myall JV — Kingswood , Calais and Gemini

HIGH-RES MAGNETICS SHALLOW RESIDUAL

DETAILED GROUND GRAVITY 1VD

Gemini
ACDNM112 (DDH, Newcrest)

3m @ 5.06g/t Au, 0.66% Cu from 692m
ACDNMO081 (DDH, Newcrest)

9Im @ 3.19g/t, 0.06% Cu from 359m.

Maximum 1m assays of 13.25g/t Au and 1.59% Cu.
Follow-up DDH recently completed (results pending)

ACDNMO090 (DDH, Newcrest)
155m @ 0.33% Cu, 0.08g/t Au, 56ppm Mo from 163m
Incl: 21m @ 0.84% Cu, 0.26g/t Au, 242ppm Mo from 22 5m

Calais

MYACO074 (AC, Gold Fields)

9Im @ 1.03g/t Au from 127m (lithocap)
Encouraging alteration in follow-up DDH
Further DDH planned.

N

I Regional gravity low I I Detailed gravity low

Kingswood
MYACDO001 (DDH, Clancy)
39m @ 0.71% Cu, 0.25g/t Au from 146m

10m @ 0.64% Cu, 0.61g/t Au from 268m
MYACDO002 (DDH, Gold Fields)

64m @ 0.20% Cu from 220mm

5m @ 0.34g/t, 0.15g/t Au from 307m




Myall JV — Kingswood

NACD158

Kingswood: >3km x 2km porphyry system. Multiphase, fractionated intrusive complex
Porphyry-style qtz-mgt-cpy-mo stockwork and sheeted v eins

MYACDO001

Images courtesy of Gold Fields Australasia Pty Ltd
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Myall JV — work in progress

Infill aircore drilling Calais, Barina and Gemini

— 10 holes, 1425m (results pending)

Barina diamond hole completed

— Drilled to 338.6m, results pending

— Epithermal and porphyry-style alteration intersecte d
Two diamond holes completed at Gemini

— Drilled to 348.7m & 431.2m

— Targeting the up-dip projection of the vein zone In tersected in

previous Newcrest holes (3m @ 5.06g/t Au and 9m @ 3
— Vein zone intersected, results pending

.19g/t Au)
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Trundle 100% owned




Trundle — Magnetics and Gravity

Next slide

Mordialloc

Untested gravity low

Trundle Park

Most previous drilling is shallow RAB and aircore ( >2000
holes). The majority of these holes (57%) are <20m  deep. Only
6% are >50m deep and only 2% are >100m deep.




Trundle — similarities to Northparkes

Previous explorer drilled magnetic highs instead of magnetic lows
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Trundle — similarities to Northparkes

K-Fspr alteration in diorite

Classic “brick-red” alteration

Monzonite

Syenite dyke in diorite

Skarn vein: py-ep-chl-mgt

Epithermal vein
2

3



Trundle Park — previous IP results

Geopeko IP (ca 1984) — was never inverted geometry poorly defined

Re-processed by Clancy — 2D inversion significant anomaly

Shallow RC drilling — Geopeko 1980’s
6 holes — deepest 121m & 129m, others <100m

Shallow skarn mineralisation, many intervals >1g/t
Au (note — subject to validation)

Increasing pyrite downhole

I 100m -

Chargeable anomaly (>50mvV)
Significant widths (>200m & >500m)
Approximately 100m deep

Deeper sulphide source beneath
skarn mineralisation?

Not tested by previous drilling

Clancy 2D inversion
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Trundle — work In progress

Compilation of previous data nearing completion
— Many holes and geophysical datasets not previously compiled
— Previous assay data require validation
Ground magnetic survey planned
— Fill-in the gap in aeromag coverage over the gravity low
— To commence in the next couple of weeks
3D IP surveys planned for Mordialloc and Trundle Par  k
— Delayed by recent wet weather
— Identify sulphide mineralization at depth at Mordia  lloc
— Further definition of Trundle Park IP anomaly
— Assist with DDH targeting
Diamond and/or RC drilling at Mordialloc and Trundle Park
— To commence in March quarter
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Cowal East JV

Cowal — >4.5Moz Au
Marsden — 190Mt @ 0.19g/t Au, 0.35% Cu

Wyrra EL6554:

Aircore and diamond drilling

Numerous prospects,
extensive porphyry and
epithermal hydrothermal
alteration.




Wyrra EL6554 — extensive alteration

Numerous prospects to follow-up:

Leppington > Billabong
=___J Bimbella

Bimbowie g

Boxalls
Barmedman Ck

i Eurowie

. 2km : ok
RTP magnetics Alteration map .1 -




Cowal East — work In progress

Diamond and aircore drilling in progress

Aircore drilling at Billabong (15 holes, 1992m), re  sults pending
Diamond drilling at Bimbowie, Eurowie and Barmedman Creek

Eurowie diamond drilling

One hole drilled to 595m, east of previous Clancy h  oles

Intense potassic “black rock” magnetite-biotite-pyri te+/-chalcopyrite
altered  very similar to upper zone of Cadia East

Very large and fertile hydrothermal system
Results pending, further diamond holes are being pl anned now

Barmedman Creek and Bimbowie diamond drilling

Most results still pending (3 holes, ~1900m)
Encouraging alteration at Barmedman Creek

Further diamond drilling is planned

Eurowie and Barmedman Creek
To commence in March quarter
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Wrap up Czw

I’:X;alarntia

Aggressive exploration campaign well funded two teams
Managed and strategic approach to targeting
Highly significant results achieved to date the strategy is bearing fruit

Budget and work program from Gold Fields to June 20 10 approved 41,500m
of drilling ($5.4M), approximately 20% completed to  date

Plans to accelerate work programs on 100% owned Ora nge East, Trundle and
Fairholme projects with proceeds from fund raising

Very active program, lots of drilling plenty of news flow over the next
couple of months with results for >7,000m of drilli ng currently pending




Further information

Exploration, geology and
technical queries

Gordon Barnes

Exploration Manager

Clancy Exploration Limited
gordon.barnes@clancyexploration.com

Mobile: 0419 399 414

All other queries

Mark Stewart

Managing Director

Clancy Exploration Limited
mark.stewart@clancyexploration.com
Mobile: 0438 915 160

For further information on Clancy: www.clancyexplor ation.com
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