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(i Disclaimer

The materi al in this presentation (fAmaterial o) is nat ar
recommendation to subscribe for, or purchase, any secur.i
does it form the basis of any contract or commitment. CLY makes no representation or warranty, express
or implied, as to the accuracy, reliability or completeness of this material. CLY, its directors, employees,
agents and consultants, shall have no liability, including liability to any person by reason of negligence or
negligent misstatement, for any statements, opinions, information or matters, express or implied, arising
out of, contained in or derived from, or for any omissions from this material except liability under statute
that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future
performance, costs, prices, resources, reserves or potential growth of CLY or, industry growth or other
trend projections are, or may be, forward looking statements. Such statements relate to future events and
expectations and, as such, involve known and unknown risks and uncertainties. Actual results and
developments may differ materially from those expressed or implied by these forward looking statements
depending on a variety of factors and risks, many of which are outside the control of CLY and its directors.
Investment in the securities of CLY is considered to be highly speculative.

The information in this material that relates to Exploration Results, Mineral Resources or Ore Reserves is
based on information compiled by Mr Gordon Barnes who is a Member of the Australian Institute of
Geoscientists. Mr Barnes is a full-time employee of Clancy Exploration Limited and has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
AAustral asian Code for Reporting of Exploration Results,
Gordon Barnes consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.
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@ Corporate Snapshot

Capital structure Board and management

Ordinary shares on issue 72.2M Dr James Macdonald Non-exec Chairman

Options (unlisted) 9.7M Mark Stewart Managing Director
Mark Lester Non-exec Director

Listed on ASX in July 2007 Gordon Barnes Exploration Manager
Rowan Caren Company Secretary

Spin-out from Geoinformatics

$5M raised

Date  6/12/2009 Open 0.15 High 0.15 Lowy 0015 Cloze 015
CLY =

0.2

016

Top shareholders (3/12/2009)

Kiska Metals 39.5%
Geologic Resource Fund  6.49%
Minc Wealth Management 5.96%

.14

04

o.0s

0.06

0.04
3

Arnold Getz 5.12%
Gold Fields Limited 4.82%
Centaurus Resources 4.62% Market Cap (8/12/2009) i $10.8M

Western Plains Resources 3.05%

Calibre Mini 2.42% !
St il e (LG Cash in bank (30/09/2009) i $1.4M

Total 73.97%
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@ Clancy 1T points of distinction

Innovative targeting strategy

I Probabilistic approach, risk quantified
I Improve the odds of discovery

Exceptional focus

i Targeting porphyry Cu-Au systems
I Focus on highest-ranked targets (A-Class)

Aggressive target evaluation

I Committed JV partners , high spend rate

I Two exploration teams
DDH 1

NSW drilling 57,997m
6,687m

RC
7,655m \
AC i 43,655m
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NSW JV partners
4 JV projects
8 JV option projects
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@ The Clancy portfolio LA D

Macquarie Arc Projects NSW.

Five 100% owned projects (managed by Clancy)

+ +

5450000 mN
+

Four joint ventures (managed by Gold Fields)

Eight 100% owned joint venture option projects . {_} ) &?N;':hngwn
(managed by Gold Fields) Go,mndery T S

Moorefleld Trundle f:]Cundumbul
n serorthparkes i

me

NSW: 28 tenements 2,692km 2 A |
Condobolln 4" g:?ge
Other projects 1 NSW, WA, Tasmania: camome Y
Boundary| + + X S Cagia

Sevenprojects Tt hree 100% owned &Wa,xgﬂa'ugr JVOs
with Bass Metals in Tasmania (MRVB) Sowe Ry heer

z
[S
E +{||L.|Currumburrama LEGEND N
o Silverstone D Clancy project
M RVB Monza D Gold Fields JV project
L)
~ Estoril . . .
4 + D Gold Fields JV option project
O Nadbuck Macquarie Arc
. Junee-Narromine Volcanic Belt
J—— Yalgoo HOBART
—Map area E Molong Volcanic Belt
S -+ ¢ Mine
B PERTH +
o Porphyry prospect

[:;Elllabong Creek
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@ The Macquarie Arc

Ordovician arc 490 -438Ma.
Split into four separate volcanic belts by

post - Ordovician deformation. Highly

productive porphyry Cu  -Au terrain.
Two important belts economically:

550000 mE

6450000 mN

Junee-Narromine Volcanic Belt

Northparkes (Rio Tinto mine) >2.9 Moz Au >2.1 Mt Cu

AW

650000 mE

Macquarie Arc
endowment:

15 years

+

'Qijgswoo

Northparkes

':'{3

Cowal (Barrick mine) > 4.5 Moz Au

Marsden (Newcrest resource) 190 Mt @ 0.19g/t Au, 0.35% Cu

Temora (Goldminco) 150 Mt @ 0.41g/t Au 0.31% Cu
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Molong Volcanic Belt

Cadia Valley (Newcrest mine) >67 Moz Au >10Mt Cu

e Silverstone
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>80Moz Au & >13Mt Cu
Most discovered in last

=

4

+
e Copper Hill

25 50
e —
km

MGA94 Zone 55



@ The benefits of risk-managed exploration

An example from the oil industry i quantifying the risk (probabilities)
Economic success rate of high  -risk wells drilled
Percentage of high -risk wells drilled
80% | Onset of formal |
risk assessment |
70% — in oil exploration
B
" -] - o
60% — o -
|
0,
50% ~— \ -
o i}
40% —
[ ]
30% — =
s}
20% - - B
10% — " o
o m
0% I I I 1 1 I I I 1 I 1 I I I I I I 1 1
1983 1985 1987 1989 1991 1993 1995 1997 1999 2001
Source: Archibald & Holden 2009

More discovery with less wells drilled. Clancy is attempting to emulate this
success in the minerals environment.

20:20 Investor Series Presentation, December 10 2009 Clancy Exploration Limited (ASX: CLY)



(i Targeting validation

Gold Fields Limited December 2008 quarterly:

NAt the Clancy joint ventures in New South
drilling of geophysical targets anal ogous t
Ridgeway porphyry Cu-Mo-Au mines. Although no discovery intersections were
encountered the targeting process is working and drilling is indicating the
presence of | arge porphyry systems. 0

Gold Fields Limited September 2009 quarterly:

AAi rcore drill i ng atstravig aterétiorhralaed tompborphyry Ewczt e d
Au mineralisation on the Kingswood South and Calais Targets. Consistent end-of-

hole gold anomalism has defined a large Cu-Au target over two kilometres by one
kilometre.

Aircore drilling at Cowal East continues to define several very encouraging drill
targets including the Bimbowie Prospect, a mineralised porphyry Cu-Au system.
Budgets have been approved to fund an aggressive programme of additional
aircore drilling and initial diamond drilling on seven targets during the remainder
of financial 2010. 0
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@ Forward program NSW portfolio

Drilling proposed for Gold FieldsT CI ancy JVO0s November

E Aircore
B RC
B Diamond

Forecast drill metres: 41,500m

Forecast spend: $5,400,000
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@ Significant results E

D!'Moonagee

+ +
m SYDNEY
Macquarie Arc projects covered in this 2
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i . S + +
presentation: 5
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Kingswdbd
+ +
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Macquarie Arc
Junee-Narromine Volcanic Belt
% Molong Volcanic Belt
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(@ Orange East 100% owned ‘

G!‘Moonagee

LEGEND 4 4 + n
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Volcaniclastic %
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Anson Formation = -+ + + +
) 0
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Condoblin HL‘

Mc Phi | ITestyle 6
targets (next slide)

Jemalong
Cowal <

Cowal East ¢ yarsden

Godolphin Fault £
al:d retlated |§ Y currumburtama LEGEND N
structures o Silverstone DC""”CV project
Monza D Gold Fields JV project
Mc Phi | | iaAbkgn@ sNewmont JV, \ ol o [eoarietas v opton proect
discovered in 2006: Macquarie Arc
Junee-Narromine Volcanic Bel
123m @ 1.96g/t Au (from surface) t
. % Molong Volcanic Belt
Recent Intercepts: 3 N N e
366m @ 185g/t AU IE e Porphyry prospect
. . 0 25 50
Potential 2.5 Moz Au I::LBlllabong Creek ——

MGA94 Zone 55
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Orange East i auger soll results
OrE ToB000 e To000mE — 771 000 me

PENDARVES ﬂg

Substantial NNW-trending
mineralised corridor:

Polymetallic £Cu-Au Zn Ag |In
>4km strike length
No previous drilling

~—Auger soil traverse

D Geochemical anomaly

—A—A- Godolphin Fault
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