Clancy Exploration Limited s @..

NSW Miners & Explorers Presentation
NSW Trade & Investment
Sydney, November 14 2011

.l&mcy

Iix};lamtian

www.clancyexploration.com



Disclaimer @

Iix‘}:lwﬂtliﬂn

¢CKS YFGSNRARFE Ay (GKA&a LINBaASYuGl A2y o6aYFOGSNRFE €0 Aa y2i
4dz0 AONRA OGS F2NE 2NJ LIZNOKEI a8z +yé &aSOdaNmiGeée Ay [/ flyoOeé 9E|
commitment. CLY makes no representation or warranty, express or implied, as to the accuracy, reliability or completene:
this material. CLY, its directors, employees, agents and consultants, shall have no liability, including liability reoary pe
reason of negligence or negligent misstatement, for any statements, opinions, information or matters, express or implied
arising out of, contained in or derived from, or for any omissions from this material except liability under statute that can
be excluded.

Statements contained in this material, particularly those regarding possible or assumed future performance, costs, price:
resources, reserves or potential growth of CLY or, industry growth or other trend projections are, or may be, forward look
statements. Such statements relate to future events and expectations and, as such, involve known and unknown risks a
uncertainties. Actual results and developments may differ materially from those expressed or implied by these forward
looking statements depending on a variety of factors and risks, many of which are outside the control of CLY and its
directors. Investment in the securities of CLY is considered to be highly speculative.

The information in this material that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
information compiled by Mr Gordon Barnes who is a Member of the Australian Institute of Geoscientists. Mr Barnes is a
time employee of Clancy Exploration Limited and has sufficient experience which is relevant to the style of mineralisatior
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
RSTAYSR AY (GKS wnnan 9RAGAZ2Y 2F GKS a! dzadN*ftlaialy [/ 2RS
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context in which it appears.
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Introduction to Clancy @

Clancyintroduction
Clancyis an explorationcompany targeting gold, base
metals, ironand tin inAustralia

Clancyis focusedn riskmanaged exploratioto
improvethe odds of exploratiosuccess

Clancy has 23 projects: 13 are wholly owned and the

remainder are JVs
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Macquarie Arc in Central NSW

[ £ yOeé Qa 2aiefotand indRetrSION &

Tasmania antivVA
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InvestmentHighlights @
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Clancyis wellfunded to continueits aggressiveexploration program
Qualityexplorer with a scientific and strategic approach

Commandingposition in a world class mineratovince, the highly prospective
Macquarie Arc (Lachlan Fold Belt)
9,000mof drillingplanned in the next few months at 19®ownedprojects:
Diamond drilling in progregssting gold targetst Condobolin (NSW)
Iron-rich skarn drill targets defined at Gobondeyd Trundle (NSW
Epithermal, skarn and porphyry coppgold drill targets at Trundle (NSW)
Gold and base metal drill targets durchison (WA

Exploration underway at several oth#90% ownedNSW projects:
BillabongCreek, Cundumbul and Orange East

Sevengold2 LILISNJ WxWa ¢gA0K D2fR CAStRa Ay |
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>$4M budget for calendar 2011
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ClancySnapshot @..

Expl oration
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Clancy is a qualitgxploration company with

V High quality assets
0.07
V A promising outlook for targeted commodities
0.08
V A focussed exploration strategy
V JV partners with deep pockets "
V Robust project targets
V Talentedand experienced management team Lo
V Risk managed exploration L E ‘ ‘ ‘ ‘
. 1. |||.||I| |||||||.|I|I|‘I||I|Iu || IITARE |||”.II.||.| | ol ||||.|..
Major Shareholders
Market Capitalisation $9,199,130
16.5% Austock Capital B
Management Share pricé $0.056
8.2% . _
m Evolution Capital Shares on issue 164,270,471
Management
5.3 Other Listed Options (ASX:CLYO) 92,134,786
Top 20c 54.4% UnlistedOptions 4,800,000
Cash $4.25m
Debt -

1. Closing price 8 November 2011
2. As at 30 September 2011
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Board and Senior Management @..
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Non-Executive Chairman
; ; Mike is a geologist who has had a varied career in academia, a government resgamisatiorand in industry. Mike
Dr Mike Etheridge : S : ; : ;
was Chairman of SRK Australasia until 2004, pursuing a career as a professional company director. He is currently
executive chairman of ABM Resources Ltd (ASX: ABU) and Zeus Uranium Ltd, aedezuidre director of DET CRC Ltd.

Managing Director and Exploration Manager
Gordon is an exploration geologist with a backgroimeixploration project management and technical consulting

Mr Gordon Barnes services. He has 23 years of practical experience, ranging from active field based projects throughconmnudtdlity
project generation initiatives. Gordon was a Senior GeolagibtNormandy before cdounding the Insight Geoscience
Group. Gordon joined Clancy in 2004.

Non-Executive Director

James has over 30 years of experience in the global exploration and mining industries. He is a geoscientist who has
DrJamedVlacdonald operated a consultancy business providing professional geoscientific services to exploration and mining companies 1

several years. He has held chief GeoscieatisgtManagement positions with a number of companies, including BHP

Billiton, AGIP Resources, and Homestake Mining Company.

Non-Executive Director (Financial)

Mr Mark Lester Mark is a Chartered Accguntant with experience \_Norking in b_oth public accounting;an’rMso wi_thin the fin"ancial
services and manufacturing secto@urrently Mark is a partner in a Chartered Accounting practice baseghiimco
Western Australia. Mark is also a Registered Auditor and a director of a Registered Tax Agent.

Senior Exploration Geologist

Jeff is an exploration geologist with nine years practical experience in studying and exploring the Qeatpaom NSW.
Jeff was previously the Team Leader of regional mapping for the Geological Survey of NSW. He has been with Clan
exploring the Macquarie Arc since 2008.

Dr JeffVassallo

Chief Financial Officer Gavin Doig
. Company Secretary Rowan Caren
Senior Management _ _ _
Project Geologist Kristy Vassallo

Office Manager Clarissa Lark
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NSW Projects Overview @

Exploration

Macquarie Arc Focus
Gold-copper porphyry projects ithe MacquarieArc = - D

Epithermal gole(silver}base metals projects outsidg
the Macquarie Arc

12 whollyowned and managed golcbpperprojects
iIn NSW é;
7 goldcopperJV projects with GolHEields which are :
managed by Gold Fields ‘ N\

t N22S0ia O20SNBR Ay (2F

6,450,000 mN

(@t

Condobolin golesilverbase metals
Trundle goldcopper and iron
Gobondery golecopper and iron ﬁ‘i ,,,,,, et
L o000t seosome v g D Clancy project
% i + + [ o Feias Jv project
b J: a N Macquarie Arc
- - ﬁ/{ - v - Junee-Narromine Belt
I—I:__rl:N‘ aaaa ?K'/:’Ermk?n " = Molong Volcanic Belt
5 , /f@% . g } ~« Mine
. /” /7 7 &
Pinsiacios P U I::LBIIIahong Creek

?1
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Macquarie Arc and current activity in NSW @

Exploration

Significant discoveries in the Macquarfc

The Macquarie Arc has endowment of 380 Moz of goldand
13 Mt of copper

. . Most of this gold and copper was discoveradhelast 15 years
Clancy has over 3,000Knm this richly endowed terrain
. A | | There has been significant activitytire area in recentimes

Companies currently mining in the area include:
Newcrest at Cadia Valley (>67 Moz Au, >10Mt Cu)
RioTinto at Northparkes (>2.9 Moz Au, >2.1 Mt Cu)
Barrickat Cowal (> 4.5 Moz Au)
Newcrest and Goldminco also have large resources defined

Clancycurrent activity
Condobolin Diamond drilling now, RC and AC drilling to

6,550,000 mN
|
}

D Moonagee

6,450,000 mN

6,350,000 mN

follow
< DC,‘ancypraject R
T Gobondery &Trundle Drilling December 2011 quarter
§ * | Moqureare OrangeEast Drilling March 2012 quarter
! R Billabong Creek &undumbul:Geochemistry in progress
;_: =F =F s Mine
E:LBillabung Creek 50 km
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Clancy has a largeoldingin the LachlanFold Belt (@. .

Exploration

_ “CANBERRA

BRISBANE

.
SYDNEY

Key:
Clancy and Gold

CASt F'eé‘/\li

Central NSW
tenement holders
February 2011
(Group 1, Metals)

LEGEND

Clancy
Gold Fields
New crest
Goldminco
Newmont
Barrick

Rio

Alkane
Locke

oz

MMNG

St Barbara
Golden Cross
Kimberley
Minotaur
Other
Trifusmin
Y¥TC
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Tritton ¢ Straits¢ 2010 production
81Kt of Cu con (25% Cu)

CSAc Glencoreg 2010 production
150Kt of Cu con (29% Cu)

Mineral Hill ¢ Kimberley Metals
Parkers Hill resource:

493.6Kt @ 2.17% Cu, 1.07% Zn,
0.85% Pb, 29.5¢g/t Ag & 0.43g/t Au
Pearsdntercepts:

21m @ 14.5g/t Al 14g/t Ag

14m @ 16.7g/t Ak 8g/t Ag

iy
7 49m @ 10.7g/t AWk 119g/t Ag

Hera / Nymagee; YTC

Hera 2.18Mt @ 4g/t Au, 15.6g/t Ag,
2.8% Pb, 3.9% Zn, 0.2%Cu
Nymageentercepts:

8.9m @ 7.2% Cr4g/t Ag & 0.169/t
Au from 370.5m

10m @ 7.1% C.21g/t Au, 39.7g/t
Ag from 379m

53m @ 2.3% Cu from 34imgcl16m
@ 4.2% Cu from 42m

Blind Calf¢ Kidman Resources
Recent intercepts:

23m @ 7.07% C& 8.87g/t Ag, incl.
5m @ 13.45% C& 16.98g/t Ag 40M

‘( @ 1.36% Cuncl9m @ 3.26% Cu

www.clancyexploration.com - - n



Condoboling gold and base metals @

xp Loration

CondobolinBackground
The Condobolin area was mined in they pn Q& mithd n Kk

Since then, the area has been shallow drilled, but has not bee
effectively explored below the weathered zone

Mineralisation at Condobolin shovgsrong similarities tahe
Mineral Hill deposit owned by Kimberley Metals Ltd (ASX:KBL

Kimberley Metals is about to commence production of Cu, Ag QJ @w:::':w
Au, Pb and Zn from the Pearse and Parkers Hill deposits at
Mineral Hill at a production rate per annum of 4,000t Cu,
20,0000z Au and 150,0000z Ag

Initial field work at Condobolin
Fieldwork in September 2010 producexdcellent rock chip

6,550,000 mN
}
}

6,450,000 mN
}

results P
7 of 12 samples >5g/t Au - \ {ILL. ‘chffp”j"t
2 Samples >50/0 Cu [ o Fietds v project
Max 26g/t Au and 8.53% Cu ' Macquarte Arc
1 sample 253%'1 Junee-Narromine Belt

Molong Volcanic Belt

-+ ¢ Mine

l::_llsiuabong Creek

www.clancyexploration.com - -
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CondobolinHistoricMining @
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Numerous mineral

HiStOI’iC M|n|ng e : Stecoome occurrences
ActivelyYA Y SR Ay GKS mMypnQa 2 - L

ELA4103

Mascotte and Bluebell for Au, Cu, Pb, Ag and Zn

Mining ceased due to water at Z00m depth

SNAtftAYy3I 200dzNNBR 0SG6SSy |
More than 500 shallow holes drilled (mostly RAB), with an
average depth of 24nas underpowered rigs were used
Drilling was again halted by water

The mineral field has not been effectively explored below *\J__ S
the weathered zone (30m

6,350,000 mN

340,000 mN

6,

A Active 1893 1907: Au, A Active 18981906: Au and A Active 18991914: Pb, Au A Active 19051925: Ag, Pb

Cu, Pb and Ag Cu and Ag and Zn
A ~6 g/t Au, ~5% Cu, ~10% A ~9% Cu, ~6 g/t Au A ~15% Pb, 5g/t Au, 120z/t A ~250z/t Ag, ~55% Pb
Pb A 30m depth, 26m along Ag A 100m depth, 90m along
A 70m depth, 10m wide strike A 94m depth and 105m strike
A Epithermal veins along strike

A Epithermal veins
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CondobolinGeology and exploration potential @..
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Geology

A Poorly exposed basement
(Ordovician Girilambone Group at
younger(?) volcanigs

A Mostly residual (irsitu) soilprofile

A Average depth of cover in nen
outcropping areas is <6y very
easy toexplore

A Numerous gold, leadinc and
copper minerabccurrences

A Only 8 % of tenement is outcrop c
subcrop and 98% of historic
mineral occurrences are within
200m

A 90% of tenement area is
unexplored

A Clancy 100% owned tenement

EL7748 covers entire Condobolin
Mineral Field

LEGEND
Outcrop / subcrop

= Residual soil (shallow cover)

Alluvium

|— 1 Aeromag survey boundary
4

e Gold occurrence

Copper occurrence

— > " 0 5.000

Lead-Zinc occurrence { ]
- | | kilometers
- B
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Significantintercepts in Clancy RC drill progran@mm

Exploration

Phoenix

ORCOO R Potters

]
!
Con o oncooy :
'] .
Tk A jcorco17}

< COR(OIQ
s Mascotte

,':s'm
corco13}

8m @ 3.73g/t Au, 17g/t Ag, 0.85% C
incl 2m @ 10.4g/t Au

Mascotte 4m @ 3.7% Zn, 1.3g/t Au, 12g/t Ag
sl 4m @ 0.29g/t Au, 1.14% Cu

M

oo Bluebell  Note that drilling was cut short before
the target was reached

6m @ 2.7% Zn, 2.7% Pb, 30g/t Ag
Potters Note that this is the first hole greater
than 40m drilled at the prospect!

Phoenix

www.clancyexploration.com 13



Condobolinc Phoenix RC drill section @..

Exploration

SE

<0.05 <0.01
2m @ 3.1g/t Au, 17.2g/t Ag, 5 0.05¢0.2 0.0160.05
0.85% Cu, 0.17%Rb, 0.5% Zn 100m": 02¢05 0.05¢0.1
. A . . . . 0.5¢1 0.1¢0.5
© 112m o o5
Open at depth & -
along strike Auah Cu (%)
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Exploration

Pearsedepositc Mineral Hill

Goldsilver system, recently drilled by Kimberley Metals
Pinch and swell geometry; e.g. 10m @ 3.29/tAAd9m @ 10.7g/t Au

Condobolin golesilver mineralisation is very similar, particularly at Phoenix

TN ' Sutaze #\— Cross Section 1875mN -
7% »gp +/- 10 metres
) (s Xm @ Au (g/t), Ag (g/t)
&, 2
\a
21m @ 14.5, 14

[ 49m @ 10.7, 119

21m @ 3.0, 47
14m @16.7, 8
10m @3.2, 22
Siny 4m@3.3,79
= -
3
K]

».. - s ks 415,&/ 200mE
- |

Source: http://www.kimberleymetals.com.au i presentation 8 June 2011

I =1 g/t Au contour

geometry in section
©wwwolancyexploration.com W
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Condobolin&reen Fire AssalResults @
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1mresplits from lodezones atPhoenix Mascotte, Bluebell and Pottessibmitted
for screen fire assay
The screen fire assay results indicgtdd intercepts uplifted by >30%n an
equivalent interval basis

Phoenix9m @ 4.08g/t Auncl 2m @ 14.18g/t Au

Significanupgrades of gold, silver and base metal intercepts wereralsoned at
the Bluebelland Pottergorospects

Phoenix ' CORCO0{ 10 3.06 72 9 4.08 72 0.1 33.4%
8 3.74 72 7 5.18 73 0.5 38.7%
6 4.73 72 5 6.90 73 1.0 45.9%
2 10.35 76 2 14.18 76 5.0 37.0%
Mascotte @A CORCO01! 4 1.33 76 4 2.28 76 0.1 71.4%
Bluebell A CORCO1li 4 0.29 98 4 0.39 98 0.1 34.5%
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CondobolinAeromagnetic Survey Results @

Exploration

RTP

Substantial deeeated
(long wavelengthimagnetic
gradient in the south of the
surveyarea

Deepseated magnetic
source in south

NW-trending linear
magnetic bodie#\ skarn?

Highfrequency dendritic
anomaly patternA palaec
drainage
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