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The material in this presentation (ñmaterialò) is not and does not constitute an offer, invitation or 

recommendation to subscribe for, or purchase, any security in Clancy Exploration Limited (ñCLYò) nor 

does it form the basis of any contract or commitment.  CLY makes no representation or warranty, express 

or implied, as to the accuracy, reliability or completeness of this material.  CLY, its directors, employees, 

agents and consultants, shall have no liability, including liability to any person by reason of negligence or 

negligent misstatement, for any statements, opinions, information or matters, express or implied, arising 

out of, contained in or derived from, or for any omissions from this material except liability under statute 

that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future 

performance, costs, prices, resources, reserves or potential growth of CLY or, industry growth or other 

trend projections are, or may be, forward looking statements.  Such statements relate to future events and 

expectations and, as such, involve known and unknown risks and uncertainties.  Actual results and 

developments may differ materially from those expressed or implied by these forward looking statements 

depending on a variety of factors and risks, many of which are outside the control of CLY and its directors.  

Investment in the securities of CLY is considered to be highly speculative.

The information in this material that relates to Exploration Results, Mineral Resources or Ore Reserves is 

based on information compiled by Mr Gordon Barnes who is a Member of the Australian Institute of 

Geoscientists. Mr Barnes is a full-time employee of Clancy Exploration Limited and has sufficient 

experience which is relevant to the style of mineralisation and type of deposit under consideration and to 

the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 

ñAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reservesò. Mr 

Gordon Barnes consents to the inclusion in the report of the matters based on his information in the form 

and context in which it appears.

DISCLAIMER
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HIGHLIGHTS

Highlights:
ÅQuality explorer with a scientific and strategic approach

ÅCommanding position in a world class mineral province  

ÅStrong focus on 100% owned projects in 2011 / 2012  

ÅApproximately 22,000m of drilling proposed in next 12 months

ÅRights Issue closes in early June 2011 Ą $4.38M raised (before costs)

ÅAggressive field program underway at the emerging  Condobolin project

ÅExcellent results from first drill program, testing numerous targets:

Åe.g. Phoenix: 9m @ 4.08g/t Au incl 2m @ 14.18g/t Au

ÅIdentified epithermal, skarn and porphyry mineralisation at Trundle

Åe.g. 2m @ 20g/t Au, 6.97% Cu in epithermal vein

ÅExploration underway at numerous other projects:

ÅYalgoo (WA), Roseholme, Currumburrama & Billabong Creek (NSW)



www.clancyexplorat ion.com

ABOUT CLANCY

What is Clancy?

Clancy is a mineral exploration company 
targeting gold, base metals and tin in 
Australia.

/ƭŀƴŎȅΩǎ Ƴƛǎǎƛƻƴ ƛǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ƻŘŘǎ ƻŦ 
exploration success by focussing on risk-
managed exploration.

/ƭŀƴŎȅΩǎ ƻōƧŜŎǘƛǾŜ ƛǎ ǘƘŜ ŘƛǎŎƻǾŜǊȅ ƻŦ 
ecomonic mineral deposits.

Ownership

Publicly listed company on the 
Australian Securities Exchange (ASX)

ASX trading symbol: CLY

109.5M shares

27.4M listed options (CLYO)

9.1M unlisted options

Market cap: $8.8M fully diluted

Location

Head office in Orange NSW.

Projects are located in NSW, 
Tasmania and WA.
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Clancy is a quality explorer with:

Quality assets.

Promising outlook for targeted commodities.

Focussed exploration strategy.
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LOCATION ςNSW focus

Orange NSW head office

3 Corporation Place

Orange NSW 2800

PO Box 7040

Orange NSW 2800

Phone: +61  2  6361 1285

Fax: +61  2  6361 1202

www.clancyexploration.com

Orange Exploration Team:

Managing Director & Exploration Manager: Gordon Barnes

Senior Exploration Geologist: Dr Jeff Vassallo

Project Geologist: Kristy Vassallo

Office Manager: Clarissa Lark
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BOARD AND MANAGEMENT

Board:

Non-executive Chairman: Dr James Macdonald

Managing Director: Gordon Barnes

Non-executive Director: Mark Lester

Non-executive Director: Dr Mike Etheridge

Corporate:

Chief Financial Officer: Gavin Doig

Company Secretary: Rowan Caren
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HISTORY

Pedigree and heritage
ÅEstablished in 2003 ςwholly owned subsidiary of Geoinformatics Exploration (GXL)

ÅGXL exploration targeting in NSW and Tasmania Ą initial tenements granted in 2004 & 2005

ÅNSW Alliance with Gold Fields Australasia Pty Ltd (Gold Fields) in 2004

ÅTasmania Alliance with Bass Metals Limited (Bass) in 2005

ÅDevelopment and deployment of probabilistic targeting in 2005 Ą Target Bank

ÅTarget testing commenced in earnest in late 2007 (post Clancy IPO)
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GXL 3D geology model 
Lachlan Fold Belt 

GXL 3D geology model of Tasmania

Clancy is a quality explorer:

ÅScientific and strategic approach

ÅRobust  targets

ÅJV partners with deep pockets

ÅTalented team

ÅRisk managed exploration
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PROJECTS NSW

NSW
ÅMacquarie Arc focus Ą gold-copper porphyries

ÅAlso epithermal gold-base metal outside Arc

Wholly owned and managed projects:

Å12 gold-copper projects

JV projects (Gold Fields managed):

Å7 gold-copper projects
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Central NSW

Western NSW NSW



www.clancyexplorat ion.com

PROJECTS TASMANIA & WA

Tasmania and WA
Wholly owned and managed project in WA:

Å1 gold-base metal project Murchison Province

ÅAdjacent to the Golden Grove base metal- gold mine

JV projects in Tasmania (partner managed):

ÅMount Read Volcanic Belt NW Tasmania  

Å2 base metal-gold projects in Tasmania (Bass Metals)

Å2 tin projects in Tasmania (Minemakers / TNT Mines)
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Western 
Tasmania

Murchison WA
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MACQUARIE ARC NSW ςWhy?

Macquarie Arc Endowment
Å>80 Moz of gold and >13 Mt of copper

ÅMost discovered in last 15 years

ÅClancy has >3,000km2 in this richly endowed terrain
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Macquarie Arc

50 km

Northparkes (Rio Tinto mine) >2.9 Moz Au >2.1 Mt Cu

Cowal (Barrick mine) > 4.5 Moz Au

Marsden (Newcrest resource) 190 Mt @ 0.19g/t Au, 0.35% Cu

Temora (Goldminco) 150 Mt @ 0.41g/t Au 0.31% Cu

Cadia Valley (Newcrest mine) >67 Moz Au >10Mt Cu



www.clancyexplorat ion.com

Central NSW tenement holders February 2011
(Group 1, Metals) 

11

Early Movers:
Alkane(1,198 km2)
Goldminco(1,574 km2)
Golden Cross (2,233 km2)
Rio Tinto (860 km2)
Newcrest (633km2)
Barrick(680 km2)
Clancy (3,203 km2)
Locke (1,256 km2)
YTC (1,266 km2)

Others:
Gold Fields non JV (735 km2)
Minotaur (2,658 km2)
Newmont (2,551 km2)
OZ Minerals (4,278 km2)
MMG (982 km2)
St Barbara (869 km2)
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Clancy Gold Fields JVôs

Clancy has one of the largest 
tenement holdings in the central 

part of the Lachlan Fold Belt
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NSW DRILLING

Drilling  completed since Clancy IPO (July 2007) ĄƘŜŀǾƛƭȅ ǎƪŜǿŜŘ ǘƻ W±Ωǎ
ÅNearly 90km of drilling by Clancy and its JV partner, Gold Fields, in NSW

Å85% of all drilling in NSW has been on JV projects

ÅBy any measure the non-JV projects are chronically underdrilled

JV
85%

Non-JV
15%

NSW drilling (89,865m) JV / Non-JV

54,066 

6,484 

16,024 

JV (76,574m)

AC

RC 

DD

7,189 
3,924 

2,178 

Non-JV (13,291m)

AC

RC 

DD
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JV
48%

Non-JV
52%

NSW area held (3,203km2):
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5ǊƛƭƭƛƴƎ ǎƪŜǿŜŘ ǘƻ W±Ωǎ ŘŜǎǇƛǘŜ млл҈ ƻǿƴŜŘ ǇǊƻƧŜŎǘǎ ƻŎŎǳǇȅƛƴƎ ƭŀǊƎŜǊ ŀǊŜŀ
Åbƻƴ W±ΩǎΥ рн҈ ƻŦ ŀǊŜŀ Ą 15% of drill metres

ÅW±ΩǎΥ  пу҈ ƻŦ ŀǊŜŀ Ą 85% of drill metres

54,066 

6,484 

16,024 

JV (76,574m)

AC

RC 

DD
7,189 

3,924 

2,178 

Non-JV (13,291m)

AC

RC 

DD

NSW DRILLING

Reasons
Å9ŀǊƭȅ ŦƻŎǳǎ ƻƴ W±Ωǎ ǳƴŘŜǊ /ƭŀƴŎȅ ƳŀƴŀƎŜƳŜƴǘ Ą cash preservation

Åtƻǎǘ DƻƭŘ CƛŜƭŘǎ ƳŀƴŀƎŜƳŜƴǘ ƻŦ W±Ωǎ ό!ǇǊƛƭ нллфύ /ƭŀƴŎȅ Ƙŀǎ ōŜŜƴ ŎŀǎƘ ŎƻƴǎǘǊŀƛƴŜŘ

ÅMajor offshore shareholders unwilling to dilute or contribute cash Ą restricted fund raisings

ÅNote ςno longer an issue, major offshore holders divested in late 2010
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EXPLORATION Strategy

Focus on 100% owned projects
Å100% owned projects are as equally prospective as the JV projects

ÅChronically underdrilled for reasons outlined earlier  

ÅRamp-up drilling activity on 100% owned projects

ÅFollow-up drilling at Condobolin and Trundle (September 2011 quarter)

ÅRC drilling at Yalgoo, WA (June ςJuly 2011)

ÅDrilling at Orange East and Fairholme (late 2011)

ÅDrill proposal for Moonagee (March 2012 quarter?)

ÅCompletion of geophysical and geochemical surveys to advance to drill-ready status 

ÅCurrumburrama and Roseholme aeromagnetic surveys completed Ą target definition now

ÅBillabong Creek and Condobolin aeromagnetic surveys completed Ą data processing now

ÅCundumbul Ą helimagnetic survey and soil sampling planned (September 2011 quarter?)

ÅBillabong Creek, Gobondery, Nadbuck and East Parkes Ą soil geochemistry and rock chips
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TARGETING INNOVATIONS

Exploration strategy Ą refresh the Target Bank, new targeting innovations
ÅPorphyry copper-gold retargeting in the Macquarie Arc is underway

ÅSignificant advances in processing techniques have been made since 2007

ÅNew techniques to be verified against current Target Bank

ÅMany porphyry targeting components are applicable to other mineral systems

ÅDevelopment of targeting models for other mineral systems in NSW is underway

ÅExcellent potential for post-Ordovician gold-rich systems

ÅŜΦƎΦ aŎtƘƛƭƭŀƳȅΩǎΣ ²ȅƻƳƛƴƎ όƻǊƻƎŜƴƛŎ ǎȅǎǘŜƳǎΚύ ŀƴŘ ƛƴǘǊǳǎƛǾŜ-related systems

ÅBetter targeting methods are needed Ą declining worldwide discovery rates

Source: Diederen, 2009 Source: McKeith et al, 2010



www.clancyexplorat ion.comClancy Explorat ion AGM May 31 2011 16

50 km

NSW 100% OWNED PROJECTS

Current / recent drilling activity:
ÅCondobolin ĄRC drilling completed Feb 2011

ÅTrundle ĄRC drilling completed Jan 2011  

ÅOrange East ĄDD drilling completed Oct 2010

Current / proposed aeromagnetic surveys:
ÅRoseholme & Currumburrama Ą completed

ÅCondobolin & Billabong Creek Ą data processing in progress

ÅCundumbul Ą helimagnetic survey planned

Next part of presentation Ą update on:
ÅCondobolin

ÅTrundle
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CONDOBOLIN EL6939 & ELA4103

Condobolin Mineral Field:
Å!ŎǘƛǾŜ муфлΩǎ ǘƻ ŜŀǊƭȅ мфллΩǎ ĄPhoenix, Mascotte, Bluebell

ÅMined for Au, Cu, Pb, Ag, Zn

ÅMining ceased due to water @ 70-90m depth

Å5ƻǊƳŀƴǘ ǳƴǘƛƭ ƭŀǘŜ мфтлΩǎ 

Å5ǊƛƭƭƛƴƎ мфтлΩǎ ǘƻ нлллΩǎ

Å>500 shallow holes (mostly RAB), average depth 24m

ÅUnderpowered rigs, not enough air, halted by water

ÅThe mineral field has not been effectively explored below the    

weathered zone (30m).

Phoenix
22.5 g/t Au, 56g/t Ag, 1.15% Pb

Phoenix
8.52% Cu, 56g/t Ag, 0.95% Pb
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CONDOBOLIN Historic mining

Numerous  mineral 
occurrences

Phoenix:

ÅActive 1893 ς1907: Au, Cu, Pb and Ag

Å~6 g/t Au, ~5% Cu, ~10% Pb

Å70m depth, 10m wide

ÅEpithermal veins

Mascotte:

ÅActive 1899-1914: Pb, Au and Ag

Å~15% Pb, 5g/t Au, 12oz/t Ag

Å94m depth and 105m along strike

ÅEpithermal veins

Bluebell:

ÅActive 1898-1906: Au and Cu

Å~9% Cu, ~6 g/t Au

Å30m depth, 26m along strike

Potters:

ÅActive 1905-1925: Ag, Pb and Zn

Å~25oz/t Ag, ~55% Pb

Å100m depth, 90m along strike
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CONDOBOLIN Previous Exploration

Type n m Min Max Avg

AC 102 947 2 105 9

DD 3 373 101 151 124

RC 78 4589 30 250 59

ROT 336 6630 1 150 20

Total 519 12539 24

Previous Explorers:
Å1997-1981: Mines Proprietary

Å1993-1995: North Mining

Å1996-1999: Conquest Mining

Å2000-2007: Triako

Å2007-2009: Centaurus (no work)

Recent:
ÅClancy acquired project from Centaurus in 2009

ÅProject optioned to Gold Fields for 12 months

ÅGold Fields handed project back to Clancy in 2010

ÅNow 100% owned by Clancy and unencumbered

Previous drilling over magneticsNote very 
shallow drilling

Previous drilling breakdown by type:
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CONDOBOLIN Previous Highlights

Mascotte: 6m @ 4.59g/t Au

Surprise: 2m @ 5.42g/t Au

Phoenix: 4m @ 4.07g/t Au

Bluebell:
3m @18.12 g/t Au, 0.68% Cu 
1m @ 45.65 g/t Au, 1.42% Cu 

RC drilling by Conquest (1996-1999) 
and Triako (2000-2007)
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CONDOBOLIN Gold Fields drilling

/ƻƴǉǳŜǎǘ w/ ƘƻƭŜǎ όмффлΩǎύ

Gold Fields RC drilling at Mascotte

Gold Fields RC holes (2010)

Note hole deviation: 
17o lift, 21o swing 
Ą target missed?

Conquest holes not 
surveyed Ą highly 

unlikely to be 
straight

Conclusion: mineralisation geometry 
poorly understood
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CONDOBOLIN Clancy Work

Review previous work:

ÅFirst prospects to follow up:

ÅPhoenix

ÅSurprise

ÅMascotte

ÅBluebell

Field work in Sept 2010:

ÅSpectacular rock chip results

Å7 of 12 samples >5g/t Au

Å2 samples >5% Cu

ÅMax26g/t Au and8.53% Cu 

Å1 sample 25.3% Zn

Next slide
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CONDOBOLIN Clancy Rock Chip Results

22.5g/t Au, 58.1g/t Ag &1.15% Pb(COR0001)
1.0g/t Au, 57.1g/t Ag & 8.52% Cu (COR0002)
14.6g/t Au, 23g/t Ag, 2.72% Pb, 1.49% Cu (COR0003)
12.2g/t Au, 23.1g/t Ag & 2.08% Pb(COR0005)

13.6g/t Au, 21.3g/t Ag, 2.8% Zn & 0.85% Pb(COR0008)
26g/t Au, 27g/t Ag & 1.35% Zn (COR0009)

3.6g/t Au, 71g/t Ag and 7.89% Cu (COR0012)

1.9g/t Au, 40g/t Ag, 25.3% Zn & 1.38% Pb(COR0004)


