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TRUNDLE DRILLING RESULTS
High grade gold and copper at Trundle Park

Clancy Exploration Limited (ASX: CLY) is pleased to advise that high-grade copper and
gold results have been returned from the Trundle Park prospect, following the completion of
RC drilling in January.

Highlights

1 Eight of the ten holes returned significant gold/copper and/or silver results
including the following intercepts:

0 2m @ 20g/t Gold, 6.97% Copper and 81g/t Silver from 64m
0 42m @ 0.45g/t Gold from 32m; including
A 6m @ 0.99g/t Gold from 38m

91 Drilling also intersected broad intervals of copper-gold skarn, including the
following intercepts:

0 58m @ 0.44g/t Gold, 0.17% Copper from 22m; including
A 4m @ 1.19g/t Gold and 0.41% Copper from 28m

Clancy's Managing Director, Mr Gordon Barnes, said that the results were very encouraging
for the first drill program at Trundle Park, with two styles of copper-gold mineralisation now
defined.

"We were expecting broad intervals of moderate grade gold and copper in the skarn, and we
certainly got that, but the drilling also picked up high grade copper and gold in an epithermal
vein, which is a real sweetener," said Mr Barnes.

"The vein is 75m south of some old workings and we were puzzled by what the old timers
actually mined because the skarn mineralisation would have been too low grade for them.
We think they probably mined a high grade vein and we may have drilled the southern strike
of that vein, which opens up some scope for further higher grade material because the vein
is open at depth and along strike. We will be following this up with further drilling soon."

Ten RC holes (1239m) were drilled to test a number of targets at the Trundle Park prospect.
The high grade gold, copper, silver intersection in hole TPRCO003 is associated with quartz
veining. The veining is also elevated in arsenic, bismuth, tellurium and antimony, typical of
epithermal style mineralisation. The epithermal veining overprints the gold-copper magnetite
skarn, which indicates that there are at least two distinct phases of gold-copper
mineralisation at Trundle Park.

The high grade interval is 75m south of historic wor ki ngs | ast operated
(production unknown) and is interpreted to be representative of what was mined previously,

the implication being that this mineralisation is consistent for at least 75m along strike and is

open to the north, south and at depth (Figure 1).

The potential of the magnetite skarn is highlighted by hole TPRCO005, which intersected a
broad interval of moderate grade gold-copper mineralisation; 58m @ 0.44g/t gold, 0.17%
copper from 22m, including 4m @ 1.19g/t gold, 0.41% copper from 28m (Figure 2). The
known strike length of the gold-copper rich magnetite skarn to date is 2.2km.




Hole TPRCOO09 intersected 52m at 0.45g/t gold from 32m, including 6m at 0.99g/t gold from
52m. This intercept is 50m north of the previously reported intersection in CHEP-1 of 25.45m
@ 0.71g/t gold from 14.85m. The mineralisation is not skarn related and the trace element
geochemistry indicates the gold is epithermal in style and strong sericite and pyrite alteration
supports this interpretation. The mineralisation is adjacent to the major north-south striking
thrust that bounds the project to the east (Figure 3). The mineralisation is interpreted to be
dipping to the west, parallel to the major thrust.

A full list of significant intercepts is provided in Table 1. The intercepts are based on 2m
composite samples. Analysis of 1m re-splits of the composite samples is planned.
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Figure 17 Section 6352080 North

Gold (right) and Copper (left) histograms on drill hole traces. See Figure 4 for location of section.
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Figure 217 Section 6351980 North
Gold (right) and Copper (left) histograms on drill hole traces. See Figure 4 for location of section.
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Figure 31 Section 6351980 North

Gold (right) and Copper (left) histograms on drill hole traces. The solid black line indicates the location of a
major reverse thrust. See Figure 4 for location of section.
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Figure 417 Section Locations
Drill hole locations and historical workings overlayed on RTP Ground Magnetics

Table 117  Significant intercepts for Trundle Park RC drilling

Interval Au A from Cutoff

Foleld ™ @y % @y @ Au
TPRCO001 28 0.30 0.15 24 0.1
including 2 0.92 0.35 32 0.9
TPRC002 2 0.13 14 0.1
TPRC002 4 0.17 98 0.1
TPRC002 10 0.13 124 0.1
TPRCO003 20 0.18 0.28 0 0.1
TPRCO003 56 0.88 0.35 3.74 34 0.1
including 2 20.00 6.97 81 64 0.9
TPRCO004 2 1.13 0.29 4 0.1
TPRCO005 58 0.44 0.17 22 0.1
including 4 1.19 0.41 28 0.9
including 2 1.06 0.36 70 0.9
TPRCO005 2 0.13 90 0.1
TPRCO006 20 0.19 0.11 0 0.1
TPRCO009 52 0.45 32 0.1
including 6 0.99 52 0.9
including 2 0.99 64 0.9
TPRCO010 2 0.11 14 0.1
TPRCO010 22 0.24 0.17 60 0.1

Samples are 2m composite riffle split RC samples. Intercepts based on 0.1g/t Au and 0.9g/t
Au cutoffs with a maximum internal dilution of 2 times the minimum sample (4m). Intercepts
>0.5 g/t Au or >0.5% Cu in bold text. Au was analysed by ALS Orange by fire assay / AAS
finish, and for the other elements by ALS Brisbane by four acid digest ICP AES/OES.
Standards and duplicates are inserted into the sample stream to monitor laboratory
performance. Refer to Table 2 for collar location data.
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Table 27 Trundle Park RC collar location data

Hole ID Easting Northing RL Azimuth Dip Depth
(m) (m) (mASL)  (Deg) (Deg) (m)
TPRCO001 569,525 6,352,413 286 090 -60 114
TPRC002 570,051 6,352,083 289 090 -60 146
TPRC0O03 569,976 6,352,084 290 090 -60 150
TPRC004 569,902 6,352,082 292 090 -60 151
TPRC005 569,866 6,351,981 293 090 -60 139
TPRC006 569,945 6,351,983 292 090 -60 132
TPRC007 570,166 6,351,783 290 090 -60 85
TPRC0O08 569,700 6,351,918 293 090 -60 132
TPRCO09 570,383 6,352,326 286 090 -60 94
TPRC010 570,380 6,352,100 292 090 -60 96
Coordinates are MGA94 Zone 55.
-- ENDS --
Please direct enquiries to:
Gordon Barnes Shane Murphy
Managing Director FD
Tel: +61 2 6361 1285 Tel: +61 8 9386 1233
Email: info@clancyexploration.com Mob: +61 (0)420 945 291
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About Trundle

Clancy acquired 100% of the Trundle project via transactions with Calibre Mining and Western Plains
Resources in 2009. There is a combined 2% NSR payable to third parties on the Trundle project. The
project consists of two tenements and is located in the Macquarie Arc 25km west of Northparkes. The
project covers an arc fragment that was rifted to the west off the Northparkes complex. There is
extensive evidence of porphyry and skarn-style copper-gold mineralisation similar to the Cadia Valley
and Northparkes. Several prospects at Trundle have strong similarities to the porphyry deposits at
Northparkes, with characteristic 'bulls eye' magnetic low or high anomalies with coincident anomalous
copper and gold geochemistry. This pattern can be seen at a number of prospects at Trundle and
there are several other important copper-gold anomalies that remain poorly drilled or undrilled.

About Clancy Exploration

Clancy Exploration (ASX: CLY) is an Australian-focused copper, gold, base metals and tin explorer.
The Companybs port f egbldpoojectsamte iLactlas Foldl Belt of NV, base metal
and tin projects in the Mount Read Volcanic Belt of Tasmania, Nadbuck near Broken Hill in NSW and
Yalgoo, adjacent to the Golden Grove mine in Western Australia.

In NSW, Clancy has 12 wholly owned and managed projects and 7 joint venture projects which are

managed by Gold Fields Australasia Pty Ltd. In Tasmania, Clancy has 2 base metal joint venture

projects with Bass Metals and 2 tin joint venture projects with TNT Mines Pty Ltd (a wholly owned

subsidiary of Minemakers Ltd). The Tasmanian projects are managed by Clancy's joint venture

partners. This mix of Clancy and joint venture project funding allows a high level of exploration activity

to be maintained, whilst prudently managing Cl| ancy d6s f i nRBetcaialls refsoGlramescy 6s
can be found at the website - www.clancyexploration.com

Clancy Exploration Limited
3 Corporation Place

Orange NSW 2800
Telephone: (02) 6361 1285
www.clancyexploration.com
info@clancyexploration.com



mailto:info@clancyexploration.com
http://www.clancyexploration.com/
http://www.clancyexploration.com/

