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TASMANIAN PROJECT JOINT VENTURE
FORMED

Clancy Exploration (ASX:CLY, Clancy) is pleased to announce the formation of an exploration joint
venture with Minemakers (ASX:MAK) subsidiary TNT Mines Limited over two Exploration licences in
north-west Tasmania, held by Clancy wholly owned subsidiary, Geoinformatics Exploration
Tasmania Pty Ltd.

The two projects covered by the joint venture, Oonah (EL63/2004) and Waratah (EL 64/2004), have
long been considered highly prospective by Clancy for discovery of tin and associated commodities
and include a number of high priority exploration targets generated from Clancy’s exploration
modelling.

However the ongoing focus of Clancy’s exploration program on its significant number of tenements
held in the Macquarie Arc area of New South Wales, has limited the amount of exploration drilling
able to be undertaken at the Tasmanian projects.

Clancy’s Managing Director, Mr Gordon Barnes, said that bringing in an exploration partner with a
strong presence in the area was the natural step for Clancy to advance the projects.

“Minemakers through its subsidiary TNT Mines has extensive tin interests in the north-west region
of Tasmania, as well as a strong development plan in place to secure funding and advance a
substantial exploration program in the region,” said Mr Barnes.

“These projects will now be able to be tested as part of a significant regional exploration program
undertaken by TNT Mines, with Clancy able to retain exposure to the upside of any exploration
success.”

Project details and exploration targets are provided on the accompanying ASX release by
Minemakers dated 5 January 2011. TNT will pay Clancy $20,000 per tenement for accumulated data
and will acquire a 75% interest in each tenement as a result. As part of the deal, Minemakers has
agreed to fund a 12 month work program on each tenement, as agreed by Mineral Resources
Tasmania, which will include drilling to test the open cut potential at the historic Oonah tin-silver-
copper mine and also testing of a prospective magnetic anomaly on Oonah.

Upon completion of the 12 month work program, Clancy can elect to contribute to further
expenditure pro rata to its interest, or to sell its 25% share to TNT for $100,000 for each tenement.

Thereafter the parties can elect to fund or dilute.
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